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The fifth consecutive reduction of the interest
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China’s foreign exchange reserves continue to
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“We were punished for lacking a sense of ur- .
gency", said the men’s basketball coach. The ZPAALAT economic lever; leverage

team trailed by 15 points in the first quarter AT R e R, RO O B0, Xt

and never recovered. B BUN FAR A G AL R T TR BR
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B8 sell well; in short supply The bank will determine the interest rates and,
CH I, KT AN R, in effect, dictate monetary policy, leaving budg-
Train tickets were in short supply during the etary policy as the only economic lever in State
Labor Day holiday. hands.
HEH O M total foreign trade ZPrid# overheated economy
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Total foreign trade will increase to US$680 Strengthening macro-regulation will help cool
billion by 2005. the overheated economy.
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25k economic downturn L3355 4 depression; slump
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AT R 2 T AT A During the depression, four out of ten male adults were made

The Chief Executive of the Hong Kong Special Administra-  redundant.
tive Region (HKSAR), Tung Chee Hwa pledged Monday to
“act to the best of my abilities” in leading Hong Kong out of 334t run for the presidency

the economic downturn. HEAATRHE HEE MG E NG,

The Zimbabwean Education Minister has announced his in-
% 5r 23R4k economic globalization tention to run for the presidency.
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K. 354+HL%I competition mechanism
With the acceleration of economic globalization, there has — IRATTN 4L AL, B &Sm0 R8s,
been a general demand for trade facilitation in interna- We should set up a competition mechanism to create a com-
tional trade. petition environment.
ZUFE 3 5 affordable housing T4 H competitive edge
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At the end of 1998, a number of State institutions began to We did not have a competitive edge to speak of at the start,
provide their employees with affordable housing. but we worked hard and are now in good shape.
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t @ B HBUI% TiSuper-sovereign reserve currency

/" Central Bank Governor Zhou Xiaochuan, in the text "Thoughts on the Reform of
[ the International Monetary System ", defined the super-sovereign reserve cur-
rency as: "an international reserve currency that is disconnected from individual
L nations and is able to remain stable in the long run, thus removing the inherent
| deficiencies caused by using credit-based national currencies, and an ideal ob-

jective of the reform of the international monetary system.
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SDRs, also called Paper Gold, were created by the IMF in 1969 as a type of reserve asset and served as the unit of account.
SDRs, are allocated by the IMF to members, It is a potential claim on the freely usable currencies of IMF members. A member
may use their special account to obtain needed foreign currency from another member. to set balance of payment accounts
and repay IMF loans. Today, the SDRs are held by member-countries of the IMF as part of their international supplement inter-

national reserves of gold & freely convertible currencies.
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After its successful 2009 debut, GLP is
now developing other training programs and
salons. If you are interested in learning more
about translation, interpreting or advanced
business English, please contact us at
glpbzO8@gmail.com or call +8610-8584

3738/ 5848 9023
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Global Language Partner Co., Ltd. is an emerging pro-
fessional language service provider, whose clients range from
the Global 500 to world renowned business schools. Over the
past two years, GLP has successfully trained translators and
interpreters who later began their careers in domestic and
international companies. Its well-established faculty has also
enabled it to become a long-term training provider for interna-
tional companies and organizations.
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Address: Rm 503, Building No.1, Longde Zijin Plaza,
Litang Road, Beijing P.C: 102218
w75 Tel: +86 10 8584 3738/5848 9023
4% A Fax: +86 10 8584 3738
Http: www. glpcn. com

Email: glpbz080gmail. com
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